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REPORT OF THE DIRECTORS

The Directors have (he pleasure in

submitting their annual report logether with the
slatements of (he {_'mnpnn_y lor the

audited financial
year ended 31 December 2018

Alalemen of Divectopar Rr":;vrnmil_vililies

The Directors are responsible for the preparation of finaricial statements for eac
a true and fair view of the state of affairs of (e Comp :
period. In pPreparing those financial statements, the Directors have selected sujtable accounting policies and
then applied them consistently, made judgments and estimates that are reasonable and prudent and
followed International Financia Reporting Standards (IFRS) for small and medium scale entities,

The Directors are responsible for ensuring that the Company keeps proper accounling records (hat disclose
wilh reasonable accuracy at any time the financial position of the’ Company. The Directors are also

responsible for safeguarding the assels of the Company and taking reasonable steps for the prevention and
detection of fraud and other irregularities,

Hesulls

The Statement of Profi or Loss and Statement of Changes in Equity for the year ended 31 December 2018
are set outon page 6 and 9.
Principal Aciivi[y

The principal businesg activities of the Company during the year were as follows:

(1) To uperate as public carriers, all forms of waler borne tr

ansport including hovercraft for persons
and oy lreight on the Volia Lake.

(b} To acl ag Ship owners, Charlerers, Warelmusemeu, Storekeepers, Wharﬁngers, Lightermen, and
Slevedores,

Audilors

Due to the five year audit rotational rule by the Auditor General, Kwame Asante & Associates will not

continue in office as Auditors of the Company.

Acknowledgement

The Board of Diretlors would lile 1o express ils appreciation lo the management and staff of (he company

and Volta River Authority for thejy dedicaled services in 2018,
By Order of the Board

Direclor Director
Wi Date
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REPORT OF THE INDEPENDENT AUDITORS
TO THE MEMBERS OF
VOLTA LAKE TRANSPORT COMPANY LIMITED

(Iliiuim]

We have audited e linancial s

alements of Volla Lake Trans
linancial pusiion as at 31 De

port (ft)m]mny Limited, which comprise the
cember 2018, the income stalement, stalement of comprehensive income, and "
slatement of cashflows [or the year then ended, and notes to the fij

of signilicant accountin B policies,

In our opinion, except for the possible effects of the matter described in th

financial statements (pages 6 to 19) give a true and fair view of the financial position of the Company as at
31 December 2018, and its financial performance and its cash flows for the year then ended in accord
wilh International Financial Reporting Standards (IFRSs) i
comply with the Company Act.

e basis for opinion paragraph, the

ance
for Small and Medium Entities (SMTis) and

Iasis for Opinion

We conducted our audit in accordance with International Standards on. Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements seclion of our report. We are independent of the Com

the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
(TESBD Code), and we have fulfilled our
requirements.

The company has been making consistent losses for the past five years without any

improvement in
sighl,

The Company recorded a et loss aller tax of GH421,163,520 in year under review aflter provision [or
depreciation. :

The company has over the years have cashflow problems making it difficult for the company' to meet its
indebledness as and when they fall due,

There has been consistent change in key Mmanagement personnel of the Company.

We believe thal the audit evidence we have obtained is sulficient and

appropriale to provide a basis for our
opinion, \

I<ey Audit Matters

VLTC kept manual accounting records, which did not follow ‘the double system of keeping

accounting
records.

Fow this was resolved.

This was discussed with management lo ensure proper and complete books of records.

Responsibility of Directors for the Financial Stalements

The Direclors are responsible (or the preparation of the financial stalements that give a true and fair view in
accordance with 1FRSs and (he provisions of the companies Act 1963 (Act179), and for such internal control -

as the Direclors determine are necessary to enable the Preparation of financial statements that are free from -
; Page | 3
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material missta tement, whether due to fraud or error,

In prepaing the [inancial sta tements, the Directors are responsible for assessing the Company’s ability to
conlinue az a foing

concern, disclosing, as applicable, matters yelate

d to going concern and using the poing,
concern hasis of Accaunting unless (he Direclora ejhey intend (o liquidate or 1o cease operalions, or has no
realisdie allernative g lorddor s,

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial slatements as
[rom materjal misstalement, whether due

our opinion. Reasonable assurance is a |
conducted in accordance with ISAs will al
can arise from fraud or error and

a whole are free
to fraud or error, and to issue an auditor’s report that includes
high level of assurance, but is not a guarantee that an audit

ways detect a material misstatement when it exiss. Misstatements
are considered material if, indiv

idually or in the aggregate, they could
d o influence the economic decisions of use

teasonably be expecle 15 taken on the Dasig of these [inancial

slatements,

As part of an audit in accordance with 1SAs,

seeplicism Uwoughout the audit, We also:
*  Identify and assess the risks of mat
fraud or error, design

We exercise professional judgment and maintain professional

erial misstatement of the financial statements, whether due to
and perform audit procedures responsive to those tisks, and obtain audit
evidence (hat is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud js higher than one resulting from error, as
fraud may jnvolve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
rocedures (hat are appropriale in the circumstances, but not for the

purpose of expressing an

opinion on the effectiveness of the Company’s internal control.

* Dvaluate the appropriateness of accounting policies used and the re
eslimates and related disclosures made by the Directors. _

*  Conclude on the ppropriateness of the director’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a malerial uncertainty exists rel
conditions that may cast significant doubt on the Company's ability to continue as a going concern.

If we conclude that a material uncertainty exisls, we are tequired to draw attention in our auditor’s
teport to the related disclosuyes in the financial st

asonableness of accounting

ated to events or

atements or, if such disclosures are inadequate, to
modifly our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

' — .
auditor’s veporl. 1 lowever, lulure events or conditions may cause the Company to cease to continue

A5 A poing concern,

* Lvaluale the overall presentation, structure and conlent of the financi
disclosures, and whether the Iiuanpial statem
in a manner that achieves fair presentation,

al statements, including the
ents represent the underlying transactions and events

business activities within the Company to express an opinion on the financial statements, We are
responsible lor the direction, supervision and performance of the Comp

any audit. We remain solely
responsible (or our audit opinion.

We communicate with the Finance Committee regarding, among other matlers, (he planned scopa and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Page | 4
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We also provide the Finance Committee with a slatement th

tequirements regarding independence,
that may reasonably be thought to bear

at we have complied with relevant ethical -
ith them all relationships and other matters
on our independence, and where applicable, related safeguards.

and lo communicate w

lrom the matters communicaled with the Audit
sipnificance in the audit of (he financi
maltters. We describe these m

Committee, we determine (hose matters that were of most
lore the key audit
eporl unless law or regulation precludes public
rare circumslances, we delermine that a matter should

dverse consequences of doing so would reasonably be
such communication,

disclosure about the m

aller or when, in extremely
not be

Communicaled in ouy report because the a
expected to outweigh the public interest benefits of

Report on Other Legal and Regulatory Requirements

The Companies Act 1963 (Act 179) requires that in carrying out our audit we consider and report on the
following matters. We confirm that:

i) we have oblained all the information and explanations which Lo the best of our knnwlcn[ge and belief

were necessary for (he purposes of our audit;

i) in our opinion, Proper books of account have been k
cxamination of hoge books; and

i) the balance sheet (statement of financial

comprehensive income)

ept by the Company, 50 far ag it appears from onur

position) and profit or logs (statement of profit o loss and other |
of the Company is in agreement with the books of accounts,

The engagement partner on the audit resulting in this independent auditor’s report is
[R. Kwame Asanle].

i

i ) / ek e
{ [f\ )Ltj' Wzt B i i &
Signed by: R, Kwame /\.(f.mi 2 (ICAG/P/]H)
For and on Behalf of; I '
KWAME ASANTE & ASSOCIATES (ICAG/F/201 7/054)
CHARTERED ACCOUNTANTS

NO 5" CRESCENT ASYLUM DOWN

Accra
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Moles
Fevene 2
Opurali_ug Cost 3
Gross Profit /(Loss) -
Crenveral aned Adminiztration Vxpenses DA
EBITDA
Depreciation
Operating 'vofit /(Loss)
Other Income 4
Impairment Loss (Access Conlrol 26

Syslem)

Net I'rofit/Loss Before Tax

P B penses

Uiher comprehensive income:

Total Comprehensive Income/Loss

Page | 6.



Volta Lake Transport Gompany‘

STATEMENT OF FINANCIAL POSIT

Non —current assels
Croperty, Plants & Equipment
Access Conlyrol System

Current assels
Invenl-ury

Aceounls Receivableo
Taxation

Cash and Cash equivalents

Total Assets

Equity & Liabilities
Equity

Slated Capital
Government Grant
Capital Surplus
Fetained larning

Non ~ Current liabiljities

Deferred Income: Long term portion of
the Capital Grant

Current liabilities

Overdralt

Current term portion ol capital Grant
Accounts Payable

Intercompany payable

Total equity and Liabilities

Noles

17
18
16

15

12
13
14

[!‘

oL L DIRECTOR

Financial Statements:

(4_0,:

of Ditectors approved these financial statements on

136,8;

1L

21,789)

.....................

31 December 2018

ION A8 AT 31DECEMBER 2018

Page | 7



Volta Lake Transport Company

STATEMENT OF

Operaling Activities

Profit Before Interest and Tax
Depreciation

Access Control System
Correction of lir'_mlr-(/\cljus:lmr-nl)
Adjustment on 1he Capilal Grant

Crant release (o Income

Uperating cash flow before working
capital changes

(Increase)/ Decrease in Receivables

(Increase) / Decrease in Amount Dye
from related Parly

(Increase )/ Decrease in Inventorjes 8
Increase in Other Receivables 11
fnc'rr‘;lfw/(f‘!mjl'r.zn.a'v) in"ayable 15
Increase/(1 lecrease) in In[m'«?mnpany 16
Payable

Cash generated from operalion

Net Cashflow from Operating
Activities‘
Investing Activities

Purchase of Fixed Assels 6

Net Cash Oul(Tow From lnve!nlinﬁ
Aclivilies

l."iimm:ing Aclivilies

Overdraft

Net Cash Outflow From Financing
Aclivilies

Net Increase in Cash & Cash
Equivalent at year end

Net Cash at Cash & Cash liquivalent at
It }nnn.ny

Cash 8 Cash Feprtivalent
Analysis of Cash & Casly Lquivalent
Cash and Bank Balances 12

Cash & Cash Equivalent @ 37st
December

Financial Statements: 31 December 2018

CASH FLOWS AS AT 31 DECEMBER 20 18

(2,343,881
(2,615,914))
(1,327,575)'

i

- (198,308)|
et AT R | ) e
(201,260, (88,292)
T ) 936,209
7513,1,48)@
i L S 3

Iape | 8

147,160

|

281,905




Volta Lake Transport Company Financial Statements: 31 December 2018

STATEMENT‘ OF CHANGES IN EQUITY AS AT 31 DECEMBER 2018

Stated| - Governmeiit) Capxta[  Retained, Total Lquity

Capital, 4 G'i"u'ﬂ‘; L

et s Gl sntiieh] b s | Gl
Balance at January 2018 1,108,950 1;231,594 49,4 ; ! i 9,902 .,

Total Comprehensive loss for the year _
2018

Prior Year Adjustment
Release from capital surplus

Balanee December 2018 : 98,972,201

STATEMENT QF CHANGES IN EQUITY AS AT 31 DECLMBER 2017

Balance at January 2017

Total Comprehensive loss for the year |
2017

Prior Year Adjustment
Correclion of lirrors: Marine Assels

1 123 250 156,217, 462

(11, 60’3,790)‘

*'(2;353,§81): Fr (2,353,881)
Lo 752129 (18267&71)

Land & Buildings I‘f
Release from capital surplus

Balance December 2017

Page | 9




Volia I ake Transport Cnmpany

Financial Statements: 31 [)ec_embzr 2018
NOTES TO THE FIN_ANCIAL STATEMENTS FOR THE YEAR ENDED 3187 DECEMBER 2018

1. ACCOUNTING roLicies

Fhe Tollowing accounting policles have beey applied consistenlly in dealing willh items (hat

consicdered matepinl in velation (o the L'urnlmny’s financial stalements.

AaAre

a) Basis of /\u_‘mm[ing

These financijal statements have been prepared in accordance with International Financial
Reporting Standards (IFRS) 1

or small and medium scale entities and are under historical
cost convention as modified by revaluation of certain fixed assets, i1

b) Changes in accounting policy and disclosures

New and anended standards adopied.

The amendments 1o existing standards below are relevant to the company’s operalion:

Standard
IAS 1
IAS 24

Title
Presentation of {inancial statements
Related party disclosures

* The amendment 1o JAS 1 + 'Presentation of the financial statements’ is part of the 2010
Annual Improvement and clarifies that an entity shall present an analysis of other
comprehensive jncome for each component of equity, either in the statement of changes
in equity or in the notes to the financial stalements. The application of this amendment
has no significant impact as the company was already disclosing (he analysis of other
comprehensive income on jis stalement of changes in equity.

* The amendment (o 1AS 24 Related party disclosures’ cl
ol a related party and Temoves the requirement for the for government —related
enlities Lo disclose delails of all transactions with the government and other government -
relaled entities. The amendment definition means that some enlities will be required to
make addilional disclosures, e.g. ., an enlity that i

s controlled by individual that is part of
the key Management personnel of the other enlity is now required to disclose transaction
with that second enlity.

arilies and simplifies the definition

c) l’m])erly , plant and equipment

Property, plant and equipment are slaled
impairment in valuye il applicable, Depreci
lixed assels, less their estimated residu
useful economic lives of the
Purpose are:

at cost, less depreciation and accumulaled
ation is calculated so as to write off the tangible
al values, on a straight-line basis over the expected
assels concerned. The principal annual rates used for this

Land and Buildings 0%-3%
Plant & Machinery 20%
Crall 2.5%
Furniture, Filtings and Lquipment. 20%

Motor Vehicles 20%( none provided on additions in first year)

Work in Progress consists of the cost of assels, labour and other direct cost associaled with
properly, plant and equipment being constructed by the company. Once the assets become

Page | 10
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vperational, the relaied costare lransferre:

calegory for depreciation, A liai_vilily for th
both owned and leage i5 recognized when
established. The corresponding cost of the
depreciated over the useful life of the assef.

1 from work in progress o (he appropriale agsel
e present value of the cost (g remove an assel on
a present obligation for the removal is

obligation is included in the cost of the asset and

c) Inventory

Inventories are valued at the lower of cost and net realizable value. Cost includes all direct

present location and condition, A
de on the basis of the length of time

expenditure incurred in bringing the goods to their
pProvision for absolete and slow moving inventory is ma
mventory has not moved and its condition,

d) Trade receivables

Trade receivables are initially recognized at fajr value less provision for impairment. -
Receivable are stated after providing for specific debis considered lo be doubtful.

Bad debt written off relales to those debtors that have been individually reviewed and
specifically identified as bad or doubtful.

) Cash and caal equivalent

Cash and cash equivalents include cash in -h

and, deposits held at call wilh banks and other
short —term highly liquid investments with o

tiginal malurities of twelve months or Jess.
f) Voreign Currency

Assels and liabilities deno

of exchange tuling at the balance sheet date. Other transactions denominated in foreign
currencies are recorded in cedis at the rate of exchange ruling at the date of the transaction.
Profits or losses on translation ate dealt with in arriving at the Operating profit.

Exchange difference arising [rom translating long-term loans in foreign currencies into
cedis are deferred and amortized over the repayment period of the respective loans.

) Revenue recognition

Income represents the value of services rendered to cuslomers and invoiced .

A
h) Grants
i Granls received for financing fixed assets are amortized over the expected useful
lives of the assels on a basis consistent with the depreciation policy. Revenue based
prants are fully recognized as income in the linancial stalements of (he year in
which they are received. Ehi
ii. Grants other than 1evenie and fixed asszels

grants are amortized over a period of
three years,

Page | 11



Volia Lake Transport Company

k)

Financial Statements: 31 December 2018

Deferred T axation

Provision is made in (he profit and loss
reason of timing difference belween ¢
charges based an the origin

account for income tax charge relief deferred by

apilal allowances and the corresponding depreciation
al cost of fixed assets,

Trade payables

Trade payables aye obligation to pay for goods and services that I
ordinary course of business from suppliers, Trade payables
value and subsequently measured at mortised cost using
where the effect of the passage of time is material.

ave been acquired in the
are recognised initially at fair
the effective interest method i

Defined contribution reti;ement scheme

The company has a defined contribution scheme which statutor
the social Security and National Insurance Trust and Vanguard Insurance on behalf of
employees. The employee and the employer contribute 5.5% and 13% respectively (o the
Fund. This is a slatulory requirement, In addition, the company conlributes 7%o a separale
fund on the behalf of (he employees. The company has no further Payment obligation once
the contributions have been paid. These contributions continue as long as the employee

remains in aclive employment of the company and are recognized as employee benefit
expenses when they are due,

Page| 12
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2 Revenue
b 2018 2017
Gile GHg¢
Dyy Cargo }, 8 981,310
Fuel 305104
Snge i
Ferry Services-[’assengers 3@,3%2
Charter Services 91,020,
Total 9,514,363 | .13,581,166
3. Operating Cost
2018 2017
Gl GH
S Caat 4,245,218 4,071,521
Fuel and 1l anl 2,714,930 3:307 552
Maintenance 1,080,004, it 200,728
Insurance 493,295, 139,434
Transportation ' 62,355
Materials Consumed 5&?2&;
Printing and Stationery 7 7,680
Sundries 240 24,708
Carpgo | landling & Maint. 35,750
Sevedoring Charges
Consultancy
Tolal
4. Other Income 2018 2017
(3PI¢‘ GH¢
Rent Received 32,610: 16,490
Grant Release 3,686,925, 2,615,914
Miscellaneoaus Income 10,090 180,934
Total 3,729,625; 2,843,338

Page| 13




Yolta LLakn Trans

Slaflf Cost

Directors Remuneration

Directors Ex pense
Maintenance
'.l‘raining

Truel & Fubricants

'H'n\*vlliu;; and Tran

Printing and Statione

."mlv:r'ri]ﬂinn':
H'un(la:_y lixpenses
Finance & Bank Ch
Property Rale
Auditors Rem unera
Publicily & Adverts
Medical Tixpenses
Clearing Charpes
Iotel & Accommud

Legal Expenses
i |

Llectricity and Water

Long Service Awarc

End of Service Benefit
Audit Commitlee Expenses

Audit Expenses
Judgment Debt

Total,

Shoncrease in Auditors Ren
The increase in aucitor
company owed the audijt
previous years.

sport Company

General & Administy

ation Lixp,

port
ry

arges

tion

5b

alion

1

2018

24,541
38,648
990

© 208,281
98,966

36,009
17,605

meration

8 remuneration in 2018 w
ors for audit assignment p

Page | 14

as due to previous arrea
erformed which was not

Financial Statements: 31 December 2018

116,434

17,849

015

59,094
79,005

R e
489
163,107
37,363
1,073
36,317
156,921

$478

13,250,802

s GH;J:(;I,SOO the

accrued for in the



Volia | alke Tr

G. Property,

Cost

CosLan | lanunry
Revaluation
Adjustiments
Addilions

At 31/12/18

Deprecialion
AL1/01/18

Adjustments
Adjusiments
Charge (or Lhe Year
AL3L/12/18

NBY AL3/U/S

NBY At 31/19/17

Cost
ALOL/01/17
Addilions
Adjustments
AL3L 12717
Depreciation

ALOL/OL/ 17
Adjusiments

Charge for the Year

AL31/12/17

MEV At 31/12/17
difference
NBV AL3I/ 1216

Ansport Company Financial Statements: 31 December 2018

Plants & Equipment
Land & liuil(lings Crafts Furn. & Fit, Motor Vehicle Plant & Total
Equipment Machinery
Gl GHe Glit GIrt GHe GH¢
15,356,598 wag__;wt,ljs ?.65,46_4 o 1,467,619 . 185,050 215,908,886
9593445 274,415,988 392,104 346 1 349,725 288,228,933
- s “ o - -
: 9799

5SSO0 aappiprast L6 e

it

1,390,993 19,030,166:. 01N T TL149 21,232,160 |
PSORAS a5 0my g w0 DGy, zzs‘- 228,900
10,261,300 16,441,979 106,‘2'56 | 2?09.3/ : | I.5a,717- ‘ 27 2%6 159 3
812,29 19514636, 3203 _ i, 235 21,033,435 3
2,058,036 329408769 - 650,796 2 727,826l_‘[i. 357,785 717:
27,892,007 )7 113,346,374 L

- 106949'

146,361,901

95,605 9508955 B o 000 im0 194,676,726

Land & Buildings Craflts Furn. & Fit, Motor Vehicle Plant & Total
i ) Equipment . : Mafhinery__ L

Gli¢ GHy “GHe - EEGHe FTGHE e i G 5

40,168,611 169,314,155 257,794 1467,619 < i 5408 211,673,604 °

A 18,040,000 7,670 : 19,625 18,067,295

N 5,187,987 (19020,0001 ERlAS b s L o e i 3 ... (13,822,013)
****** nug 50,0000
rJJ,%as 59 168,3;34,155, : < 215,908,886 |
460,227 6,044,158 122,360 6,748,274

(752,129) (752,129) -

980,766 . 18,7391

15236015 1

1,390,998 19,031,166, -

43,965,605 149,302,989

116,231 978,000 313 901 194,676,726
e ot o RNl ki AN e L
39,708,384 163,309, 9% i%4d 1467619 T 3i3 43,896 204,925,330
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Volia Lake -

10.

1L

Transport Company

Acceas Control Syalem

CCIV Camera

Total

Inventories

Dpares aned « ‘Omponenls
Fuel and Lubricants
Tickels

Stationery

Total

Accounta Heceivahle

Trade Debtors
Slaff Debtors
Other Debtors

Total

Taxalion

Withhaolding Tax Leceivable
o

Total

Cash & Bank

Pelly Cash
GCBA/C 2
GCB Tamale
Zenith Banl
Anum Rural Bank

Total

Financial Stalements: 31 December 2018

2018 2017
-Gl ' Gl
A82,074 | 190,375

354,007

2018

£ r”zﬁjs . ; 201'7
By Sl e
e T 1,483

290,96% s 222,061

Page | 16



Violia Lake T ranspor{ Company

12. Overdraft

GCB A/C |
Total

13, Deferred Grant Income

This is made up of Crafts and other
to support the company’s operations

Granls as al | January, 2018

Grants received in he year

Released of Fund

Release lo income ag of January 1, 2018

Release to income during the year

Net grant véceived

Crment portion of grant: Due within 12 months
Long term portion of grant: Due Aflter 12 months

Granls as al | [mnlmy, 2017

Grants received in the year

Released of Pyl

Release 1o income as of [anum'_\,r 1, 2017

Release (o income during the year

Net grant received

Current portion of arant: Due within 12 months
Fongtorm portion of Erant:12ue After 12 months

Financial Statements: 31 December 2018

a1 2017

GH GHE

42,611/ 446,722

: A2,611 446,722

assels received from the Governiment of Ghana during the year
- Details are as follows

Other Assets

ssets Crafts Land & Build Total
Gt 3 UGHE e gy GHe¢ -
# 31,098,569 134,910 31,233,479

O i S

ey

e ,248,648 |

7068

: : R h o 5,976,731
‘“ﬁ——k—______h_ﬁ_‘*‘—-—-———_‘_k_‘_ﬁ
s 25,121,438 134,910 25,256,748
“ ¢ 2,089,877 3,772 2,093,649

130,738 23,163,099 -

Other Assets 'Cr{aft_s . Land &Bu.lld Total
{GHE®: G, Cllt <L GHe GHe
234,618 40,180,630 - 139,082 40,554,534
18,040,000 e 18,040,000 |

:

139,082 58,504,534

.

2B w06

234,813

5,490,328 PR 5,725,141

3,784,342 4,172 3,788,514
46,334,227 130,738 40,464,965
— 508569 134,910 90,253,479



Volta Lake Transport Company

14, Accounts Payable

Trade Creditors

Accruals

SIC (Hull, Tire, WC) Insurance
Employees Ret. Benefit outstanding
Provident Fund

Ghana Revenue Authority
Pension Deductions - 2Tjer
Union Dies

VLTC credit Union

Wellare - G50 & VI T

Stafl Claims

Eniployees ESB

Vodaphone

Stalf Utilities/ AMC

Total

15, Amount due to related parlies

VREA Current & loan account

VRA Hospital Bills

Qutside Debtors-Akosombo (Vessel
Electricity usage-VRA

Property Rale -VRA

Business license

Tolal

16, « apital Surplus

Balance at 15t January
Adjustment (Marine Assels)
Land & Buildings

Release to Retajned Earning

Total

Financial Statements: 31 December 2018

o 2018) AW sk b
=% -Gl el GIH¢:
338,435 | 1,391,043

© 428,029
© 330,588 ]
14,917 P 22,611

42,060, [ 5. 64,306,

L dlages |

9,554,753

149,932,117,

’




Yolta Lake Transport Company

17. Stated Capital

Authorized
Ordinary Shares

Issued

Ordinary Shares
Cash
Consideration other than cash

1. Government Granls

Ghana Government Loan
Ghana Government Loan(A)
Danida ILoan

No. of
Shareg

200

22

Accruod Interest ¢ mTerm ILoan

Total

This represents Government of Ghana Grant
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Value Value

—iad

- 154,006
l 2'76,207_
708,950:




Volia Lake Tr

19.

20.

21.

22,

23.

. This relates 1o the write off of

ansport Company Financial Statements: 31 December 2018

Related Party Disclosures

Volla Lake Transport Company limited Related Parties are Vv

olta Hotel and Volta
River /\mhuri[_y within the Volta Rive

r Au [hm.'ily group,

lnlm'--rnm]rmw Payables swhich was classified as associate company balances

. are in respect of
Prrchases made by VRA for fixed assels, amounts owed to Volta Hotel for provision of
accommodalion and meals, as w

vell as, other miscellaneous expenses paid by VRA on behalf of
VLT,

The Lind of Service

Benefits due to Active Employees of VI,TC slood at GH12,807,551 at the end
of December 2018.

Note 5b (Change in Deprecialion Policy)

The company in he year under consideration, amended il

s depreciation policy due to current
knmvledge obtain by manag,

ement of the economic useful life of the asset.

Assel Valuation (l_‘ri(:ewalerlmuseCuupers}

PricewaterhoseCoopers were the valuers in 2017

; the revaluation was done on: the basis of
teplacement cost, :

Impairment Loss (Access Control System)

a long oulstanding balance of an incomplete
and compultarization Project at Adawso and Likye -
which was awarded to

electronic security
Amanlom Ferry Stations the contract of
asic Security Syslems Limited (BSSL) in 2013,
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